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P l@DGY GHXRV 8Q FKILIH VSHREFXOILH G\VRWP DIV OUHP HOWEWDQGL SRXL
G«QRQAHU BV nBDGHDX] DX[ SDARQW ,OVDIWHQ HIHWGX P RQEQAGHY nDIGHY DX|

HOWHSUMAVID HVAP « SDUXQ UDSSRUNQDVRUDOGH MILABIW , WAH GH FRP SDUDMRQ
Q VDDYDIMBUCYX DX EXGIHW P 1@DLGV SRXUGGXADWRQ QDWRQD®! P LODLG\
SRXU @ G«IHQWH RX HOFRWH P I@DUGV SRXU @ NMWEH SRXUBQWXQH |RQPNRC

UJDIHQOH  &HUIBIQV SROMTXHV DSSHBIQW ¢ GeJDIHU GHV P DUHV GH P DQ XYW
EXGI«VBILHV HQ WGXIVDQAFHV nDIGHMD ' DXWHV SOV GILLIMMY IQAWIQAE GV P DIOWQL
HQ BV FRQGMRQQDQW I DERQ SRXU B SRMATXH GH SUHQGH XQ SHX SAV B SRXYRIU VXL
QFRQRP H

| H GEDAMHMAKYIGHP P HOWM DX\« &DU FHV nDIGHMP VROWGM! GHYV FROWHSDUAY  FHDA
GXQ P DOEIHQ ILDQEDY  ®f SRIGV FRERVWDOGH @ |IMADDW VXU MPRMW «FRQRP ITXH /
G@IXP VDA WDQEDLY QH GDW HQ H I HABDV GH MXWRP QH VRXWP DU X« TXIOXVSDL
© DWW VSHREFXOILH GH QRP EUH GH QRV GeSXWV HQ P DWE LH GIP SRUMRQ GDQV XC
«@Q WDQVSDUAYDQ DXVWLUHP DU XDE®! TXH WULLIDQW

7HULIDOWFDUD SXIMDQRH SXED XH FDSWM Gl SOV GH @ P Rk GH @ UFKHWH SURGXIW
FKDTXH DQQ«<H HQ ) LDQFH 1 RWH SD\ VVHWFDMWA " HWGHIQHUGHVSDIVGH @ & ( HC
P DWWH GH FRP SWMW 1IVFDB! /H SUMVHOWMU FRP P H XQ SDUDGY [IMFDO SRXU ®A
HQAHSUVHY WDGXIVWKQH LI QRUDQAH FDWH RX XQH P DXYDIVH | RLDY«<UkH

| <VBWSIHQG GRQF ®XGHP HQW GXQH P DIQ HWUIHGRQQH XQ SHX GH @XWH /F
P «FDQWP H HVW SHYHY FRAMX] SRXU BV IIQDQRHV SXEQXHY FRP P H SRXU G\
HOAHSUMAY  SLIRGXAMXU GH GIMRWMRQV HW GH GUIMP H OWMQW GMXDML  SRX
QOQYHAHP HQWEHAM DEVXUEW QD SDV@HX G-WH

,CHVIMP SV GH VP SQIHUWDGIEDGP HIAQRAH i WP H [IMDO( Q * «Q<UDWRQ/ ELH
DYDIMG«M SURSR nflH | DAHP HOASDLD@®®I D 8 QH IG«H VP SBI GXMRQV ¢ @ IR BA
DIGHV DX[ HOWHSUMHV HWEXWY [P STW SRXU XQ P ROBQW«TXLYDBIQW / REMPND |,
HOYHBSSH EXGI«VBILH FROMIQM @E«HU @PIMMW  «FRQRP ITXH HW VP SQIH

QOQYILRQQHP HQAWRADCHWIMVFDALDQEDY

20 L YAIHW P B QE L K\ 7 UD Q V'S DHIMNQFGIX WINR QSINE O LDXHQ W U H SUQB/\N W B @ WRF U D
XQ JDJH G HIILFDF LW« QPR\Q RALSTXAHUW GH &RPPLVVLRQ G HQTX-WH GX 6«QDV

+RUV SHQWHWRGKDIIUHV FO«V GHDODRXNMNOMHPRAMWW GH /RL GH
$OH[ OHQJGHQ HW $Q®WHU QIDMEHRQDO 7D[ &RPSHWDW)RXQGUWLRGH[ |
5RELQ 5LYDWRQ HW 9L@ FHBM BD YD @ QO@RDWINRQ}/LEUH  V


https://www.senat.fr/notice-rapport/2024/r24-808-1-notice.html
https://www.senat.fr/notice-rapport/2024/r24-808-1-notice.html
https://www.info.gouv.fr/upload/media/content/0001/12/cb37064755c68b16aacd68e278c45f47a5cf5bda.pdf

/ 1G«H D «W UHSUVH SDU®! m) LRQW FRQRP LTXH} HQ XQH LOMDWYH @QF<H SDI
®1 0 HGHID ( @ HWSRUAH SDUGHV SDWRQV DQFIHQV RX DPWHY GRQABIHUH * DM
HWG«<VRLP DIV SDUGHV KRP P HV SROATXHV FRP P H ( GRXDUG 3KIOSSH ( @1 QD NoP Db
«W DXVEQW GDPWDOW $®Y TXH @ )WQFH SUVRQQE2WH GH FAQTXDOW DQ\
GIP S«UMH EXGI«VBLH VH WRXYH DXMRXUGKXL SDIDOV«H SDU VHV GelIlFAAW  FHW
P HVXUH SHXWDIGHU¢ UHDQFHUXQH «FRQRP LH HQ SDQQH VDQV FRYAMDGGIMRQOHOSRX!
Q VDWHWGRQF ®f FRQMEXDE®! , UHWRXYHU XQH FLRMDQFH YIVB®! SRXU QRWH WA\
FKHUP RG? 1 VRADOS QH «WOFH@ SRXUWDP RUFHU HQILQ QRWH G« YHBRSSHP HOW

,OHWWHP SV G«WRWP DIV GH SDWHU ¢ AWM &HWM QRW YIVH ¢ SLRSRVHU XQ S@X
G DPARQ FROFIHWERXUP HMHHQ  XYWH FH GRXE®! HI | DFHP HOWHWD@XP HU G\WOFH@I

OHGHH 1RXYHDX &RQVHQVXV HXURS«HQ HW DRYAR
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4XL SDLH OHV LPSTWV GHVY HOQWUHSULVHVD"
/D TXHVWLRQ SHXW SDUD°WUH «WUDQJH HW OD U«SRQ

1RQ8QH QW UH BVXRIE MH\8 D X QUX M F2WF H/ R QW\R X M R XSMNU VR
TXBDLH®WP SARKM R XIWD [IRQFLOUHSWED\«SDOPDLVR® RE
PDLYDOBURSUL«OBXMHBV9$Q HSWED\«SDOELHQHQGH RE
PDLSDVR@FKHWHWER Q@ HQG H®HAX MHMWLP S JAX @ HWR F L « RIXO/
FRW LV DWRFRQYH R @D\ «¥DO HQW UHSBEWEBHVED YV HVDOD WIE
DFWLRQQDLUHV RX VHV FOLHQWYV b

BUHQRRQH[HPSGHR X LOOX/MBBHMRQIVX HQRVG «SXWEWD QO H
G «ERUG B QWHW E VLWV D S « F L\DXOMHWX SHU S LGRH BWW UR O
O DQQRQFH GH FHWWH WD[H OH FRXUV GH OD ERXUVH
YDOHMHI HQW U BRDIFRPR X BHV R QG\D Q¥ LP P « GLHDMWW LR Q @ B
VXELV\OHB MY D [6IDL®DLUHFWLHR RW B R QOVXGH R E M H FHV B
FU«IBBD ¥ D O MRXWHB FW LR Q QMDk UIHWH P PHQDN(QBWSDH[HP S
U«SHUFRMWMHDYHX O HYU L OB RPSHHTXHHURDXNV ¥FHUWDLQWF
FRQFXUUBQWMNDWV HQWO LM RMS D\ HUW D [(D G XK VE k F L Gt
U«GXVHBRRY%WWPNQKDIILQWMXLSID XOW VHHQW B EOMF RIHDE |
VD OD I8HY R VO RWVO HWD OD UK #5AV I L P S(VBHR X UDXOVV HQ « JF
VHV SUL[ G DFKDW DX G«WULPHQW GHV VDODUL«V RX

7RXWBXVEH P SVX\O HYQ W U H SWH.WIR 8 D WAX DHHSH U V R QTQXHR GHM
O L B HFO MHBN L R Q GFIDLLUHMIIVO/D R K @ F RUHBH U V R /IR F LG KX\
IDORRXG X @HKWDMIRXUQLVWMMOUMY HQBHOUH QW U § % IIRLQ/G H >
OHV KXPDLQV SDLHQW GH O LPSTW

7RXWH MX O HQW UH SN OLQMK D [MX O DFW k¥ RWR P L TSCH «
SDWHSHUVRQOMSOLTXGERY «FRRLHS H\DWVY U GHD LG H\D
EDLVO/HFRW LV DWE RQMVRHSICERDLY D O D/IDTE $U « G X Y WBIHW U D YO K
VWL PYXOBHREY VWU XEWHEGD G WH VWS ®WDER UG BRE®A O L HQY/B
SOXM QWBRGE HQW U H SFHT® HROUU @ X8/D V V DEXW U D DX [MD O D
'D Q V¥ H WQNRMRHF R Q W L QXHELRQ Y H Q @/HSPQ GHLLP S YW 8 HAVQ W U H
HVWE DL®XHQWUHSODRVHYUGROW -WKH HVR QB HQH8HU VR
SK\VLTXWMYD Y DLBOHXDWWHVW LTXHXQUNDD FT X L WAHN G S/ \R !
E«Q«ILFLHQW GH FHV DLGHYV
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6XOBODRVFOPUDQAMASD\ORRLPRPS«WIHWLED\GHD 2&' &
VRQOHFRQF O X\VAHIDZEHUQLRWK GHHO Y D[) R X Q G D WAIRKD UG\
SU«O2YHPREDLYD WRISWHVHQWIG X3, % Q VRLWSRLQ@WO
TXH O $OOHPDJQH HW OD PR\HQQH GH OD JRQH HXUR

EHWIHN ORULBXVI ISOUBIHWWD UJHRH@EW LPSRVEMDIBRIG D WL
YDOHFUIRG XSOV DFWLFROQRPLTXHIDQREWLHQWIHWDOHPE
GHUQLSUOBPNFKDSLWD&RU S RVDDWRHW SB\D I ILFRKE L UMD XJ «.
G LPSRVVWORWRFL«W«V U«VXGMDWGGCGWLRE@ STHED VHHVE
P X O W L\&XOUHW XM | | H QY «&J D W DIFK D UWHR WADXOOHW U D © DVVOH IXD\E@
HOOH O XQH GHV SOXV ORXUGHV GH O 2&'(

/ DFW kFRWQ® P LAK®V WG WOQHI© RRQG X @KW O HD V V GHX\@HHD W L
GHSU«O2Y H PRIEQON.V D WERLIMURBHAR/R D MM 'RV LD OHR L O O L® HX\
OHMW STWXOHWDODHUWHB/DLQ G XYUMS ODB9$ 0G FRPSO.
GHBGLYHWPBITWYXOHYURGXLWUG O LPSAOHWRFL«W«RLOO]
G HXURMNMUIDHW STWXOBURGXFWIORQ 8QH DVVHVFBESD X6\

P L O O LIQIDBTVX H CDOKHE UIDML RVXGVHSD UGME 6 * &5'6\G HD L P /KD
UHYHQX«BIXWUDWIMXHO TRNW ULRBTWRIEWYLUR@® L O OLE® X'
DGGLWLRQ®@HK®\RWD@S HXWVWLPHKHO DFW LYFLRAOR P L TXHR G
GLUHFWHPHQW RX LQGLUHFWHPHQW DX PRLQV PLC

& H WIWWF D@ I8 8/V H X O H FOFRQAWIHGHO VWX VD U W L F X O LRI S ®I DF
QRPEWR\BDLP S HQW D QB&WKHVWIP« SDO L)UDSPDWLBUHPS
VXOBURGXFWQRQ@WUHSXBDHH WD[HQUDQHRBSD\DEWWUXI
«TXLYDOHQWH HQ $OOHPDJQH HW DX 5R\DXPH 8QL

(QFEXPXBGHWWHULPSRVUMWI RNV IERWH SRLQ®HB, %VRLW 0G
G LPSRVLWLRQ VXSSO«PHQWDLUH SDU UDSSRUW ¢ OD

7D[ )RXQGD@M/RQQDWLRQDO 7D[ &RP SHWISV
),3(&2/HV SU«O2YHPHQWY REOLJDWRLUHV HQ )UDQFHQRWHPEQ"
2&'(&RUSRUDWH 7D[ 6WDW

2&'(/HV LPSTWV VXU OH\DVDD®D

GHOR6'HVIW W U L EDXXCREHDYH GXDFWLY LB S'S RAJ WY DO X6GMWERQLW GHX KX UMLRVL

DQQH[HLQDQFHRHQW PLOOL® BXWERMID ODUHIIBY « VHQW HEGIWB R GQVBHHD LP /KD W H Y |

PLOOL® HEWRY HWR@WPRL@WXVVRSRVENVDHHVEGHVHY H@RQIFBRO OB EBKIUH Y H
HVW G DX PRLQV PLOOLDUGY G HXURVD HQILQ 0G G LPSTWV VXU OHV LP

16(( b 3ULQFLSDX[ LPSTWV SDU FDW«JBMEBLKHQ@WRLORE
JRQGDWLRQDLIESBWH GHV WD[HV LPSfWV FRQWULEXWLR

/LVD 'DUERLV ,QVWLWSHMWOR QW BILUIRGXFWLRQ HQ JUDQFH F HWW L8
(XURVIDOVBHYHQXH 6WD


https://fipeco.fr/commentaire/Les%20pr%C3%A9l%C3%A8vements%20obligatoires%20en%20France%20et%20dans%20la%20zone%20euro%20en%202024
https://www.oecd.org/en/publications/corporate-tax-statistics-2025_6a915941-en.html
https://www.insee.fr/fr/statistiques/8574705?sommaire=8574832
https://www.ifrap.org/budget-et-fiscalite/la-liste-des-483-taxes-impots-contributions-et-cotisations-en-france
https://www.lopinion.fr/economie/impots-de-production-en-france-cest-ubu-au-pays-de-kafka
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Tax_revenue_statistics
https://www.oecd.org/fr/publications/2025/04/taxing-wages-2025_20d1a01d.html
https://www.oecd.org/fr/publications/2025/04/taxing-wages-2025_20d1a01d.html
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/ «<WDW®R QFR QVWIXK RW I GWW HP X\OHQVHPEGHAS O MW« W « URE
FRPSHQVDWRRVWWWF DO[IFW¥ VER@X HAVRP P I HVQ FLW DWE RQ
GHWRPSRUWH RHRQAW D LGHWQW UH S ULREINX F K UG LV V HHE
SURG X FWRRQD Q WIDMERIQRQHWULRULWBUDB 8 U6 Q D WL W
FKLIIGH DL G\ Y HUNWD U L «HWV W L P OVIL@WY TIHHD HY L C
LGHQW MIXMBWL\VBH WD WGWRQFQPLQLP XX QH RP S UHIQRON D P f
SDOHMLGHYJILRQ DHIH-RP E Wi HHO/MH U W D L Q\W B MUQS\k U LIHXD S S
4XH\UDQ@QHVWLEPDLWQ DYHF JXLFKH@WPWR\HQ @D QRKD T
U«JLBRXOHYLVWULEGWUDLVHPEOGEKMIRPEWHBDGLPL!
GHSXLV

& H ¥ D D L GHRXIFIKGHWY D S3HHE « YHOR S S B PIH G W U HF Sl DWVBLHRSQ
G HQWUHSWYESDMWUHWUDLOWW\SRXQLYHBXHPSORDWDOD
FKHUFKHXQWWHFW HXWV W D X WON8W R Q Q VIS RXWAVRID Q VASIRWIMA
DJULFXOMWPRRIE L OORIH P H/@W L B PW H O MHIMILXG L R Y LNRUH@YD |
SUHVWMUDQV SAXWLPImSLWDO WMNVRFL DW RRKQQ F R W] R C
J«RJUDSK LZDXXVHU H RS D AHAWU D 2 RUVH& KD F X B W X V W SID Xk
REMHFWLI «FRQRPLTXH VS«FLILTXH

4XHBVWH R QW BBHAH ¥h DD L G HDADG DR QG/HS H @® U J H PGHHE W O T
U«SR@Y HFQU « VX OWNWUSHHV T LPSDKI XLQWXSORL OO
VHOR®B QIR RS«HQQRDO O LDHGR6 « Q D&H ¥ FD UGV ¥Y D O XQ
SRUWSIDW QI « Q « U\DXOM Q H Q FH U WGEXP RQ@M IEGWH RGWH G@ B H C
PDLV VXU XQH TXHVWLRQ VLPSOH TXH IDXW LO FRPS

8QUDSSRKEXWDXW &RPPLVYO BMOUIND WHMDXBOD FRPSWDEXQ
GL]DLGHADW « JRGHAHAMS HQVNHB RXUUDHW W« R B IWHDHY VL P LD X
DLGEXHQWUHSSRXHBPRQWDIMNMRMEBIO 0G /DOLWVWM[KDXVW
LOQFGPW[HPSOGH®LVSRWILWDIWALHOXHQWUHSWUBWILRXEOH
LPSRV«BYMWDG«SHIQVAN®H VO DV YV IXVREH XGWL | I L F L O B PHERQ\
IRL FRQVLG«UHU FRPPH XQH mDDLGHD}

&KDTXHVWLWXINHQBKIVIW H/ XMEWH GBR QW RXRWXS D U VBLHA -
GLVSRVHQRIQFWERFHWK\SRWK?aYHHYV«V X CHWVIMYO XV YWD KWV D E (
VXLYDQW

6«QDMIDQVSDHWYB B X DBMIBR.G 8 XE O L DXHHQ W U H S X Q BIWY I6Q WRIF UD W QIXHE HIILI
«FRQRPLFRBSRUW Qr MXLOOHW

“HDQ 3KL'GIPESHDK L O L-XIH H QN WIPD Q -DXM\U D QSRKGHD L GWIVP S @ MiV | L F COP ¥ U YG. D
FRPS«WLWDSISWR&WHMWQWHUY @ RQRBVARBDY HEHMQW U H SIDIQBAMIY G UGHD PR G HU Q L G
O DFWLRQ SXEQODW)SHIFOBI3RQ *«Q«UDOH GHV )LQDQFHV MXLQ

+DXW &RPPLVVDULDW ¢ OD VWW DWE HIVHDHKW HDQWSLHBEY LVHY HQ JUD®KHOG


https://www.senat.fr/rap/r24-808-1/r24-808-1.html
https://www.senat.fr/rap/r24-808-1/r24-808-1.html
https://www.vie-publique.fr/rapport/33245-pour-des-aides-simples-et-efficaces-au-service-de-la-competitivite-rap
https://www.vie-publique.fr/rapport/33245-pour-des-aides-simples-et-efficaces-au-service-de-la-competitivite-rap
https://www.vie-publique.fr/rapport/33245-pour-des-aides-simples-et-efficaces-au-service-de-la-competitivite-rap
https://www.strategie-plan.gouv.fr/publications/les-aides-aux-entreprises-en-france-de-quoi-parle-t

6RXUFHIYXW FRP P LWCONM D /W &8 KS$HO D/GI\D L GEIXHOW U H SIQLV HV& 6 3 1UDC
VWUDWKHMHGEXEOL DXHVOWUH S W WG L HXWM O M HX[D QBW UDW «JLHFO HUSK
FDSLWDWRXSAH | X VAHR\OX b M Q D OG\HHI L G BIX E.O L DXXHHVO W U H SSUQLLWHAUG/H/ W@ O H
,QVSHFW@RQYBEM QDQBEHY CHG « SHOMHW L GBIXHQOW U H SN L VVEHD HF R Q
HWHYLQDQNHNSWHPEUHFRPPLVVHRQRS « HOVDBSUBEFRUHERDU®% U X [ H OIOHVF '
J«Q«UDBMBRQFXUUHQFHKDXW FRPP LY DU DUWH YD KHO D/GID L GBEIXH QW U H Sil
JUDQFBHT XREDUOH"WLRWE DQD@WH 3DULIWXLOOHW «QDMWSSRDWWQ R PG HO
FRPPLVVE RIQ T X-XNH XW L OGHDWG B&®E.O L DXHM D Q GIHOW U H I DHXWR/X YV W U
5DSSRUW Qr 3DULV

| «FDE@MMVWLPDWURGWKEIMILFE&EBWHK[HUFQFH EVHMEKILQI
REMHFGHEHMD LG BY B [HPSOBXW RQVLGXQHEDLV® H P SHRP P
XQBLEARXFRPPHQRRGDCAKROBXD LP SAMUIXY X QWBMIR - P +
PDLVHFKRIPl«WKRGRORILTN A X HQ AMHIU F H S W HRIS XR/XP R L
G LPSTW DFFRPSDJQ« GH SOXV RX PRLQV G DLGHYV

$XWHHHPSOBHWDXGH 9$U«GXEWV VXODHVWD X RXOHE RWLF
VROMRQVLGEBRPHEHWDLGBX[HQWUHSUQVHYD Q PKMD X H7 9
U«GXLW VX0 HSUR GXAMWD S H HP UG« FH V VH WRMDD \F\RP P )X Q
DLGBIX[P«QDJHMFRP SW D ES )OE OTEHW & HV W L QF VI ROXDH !
«FRQRPLE®H DL VAW DGH 9 $S U RHE ODR LIVX F O L HRXB\D L HRQRW.
FKHHW X[SURGXFWHXWR X F KHQX/HU H'Y H QROUD L O O KDXWR O X
YHQGXV VRQW SOXV «OHY«V GDQV O LQW«U-W GH O »


https://www.strategie-plan.gouv.fr/publications/les-aides-aux-entreprises-en-france-de-quoi-parle-t
https://www.strategie-plan.gouv.fr/files/2025-01/fs-2021-rapport-activite-2020-mai.pdf
https://ires.fr/wp-content/uploads/2023/02/AOCGT_Projet1De2019.pdf
https://ires.fr/wp-content/uploads/2023/02/AOCGT_Projet1De2019.pdf
https://www.igf.finances.gouv.fr/files/live/sites/igf/files/contributed/Rapports%20de%20mission/2024/2023-M-105-03%20Rapport%20Aides%20aux%20entreprises.pdf
https://competition-policy.ec.europa.eu/state-aid/scoreboard_en
https://www.strategie-plan.gouv.fr/publications/les-aides-aux-entreprises-en-france-de-quoi-parle-t
https://www.strategie-plan.gouv.fr/publications/les-aides-aux-entreprises-en-france-de-quoi-parle-t
https://www.senat.fr/rap/r24-808-1/r24-808-1_mono.ht
https://www.senat.fr/rap/r24-808-1/r24-808-1_mono.ht

/HUD S S B MW Q IS O L GXBIL O O M K (PHTPYH mHDVDAX M R X UIGP 8 RV VG
G«WHUPRYHBU «FLVARRQW IEHWD L G ISX E O L TWHIWV OH\J U D Q
HQW U H SUXN ENKH/ R IO « | L QLTWHR QRER Q @H H G H U Q L AMIHIVX
OHXWR/XV WUDLWBIQWQVIDR S - SO H U W B BOHEB X WHE EEW D QB
WRWHP OH FKLIIUH GH PLOOLDUGVY TXL Q D G «YLG

'DQWB U «VHQRMWIR XIVY R G ¥R IGHS U H Q ®BW U R\V\S I6VD L ®HHS/O
J«Q«UDOHPRI@MW. GERRPHNDDLBXMQWUHS HHWKVRBRQWK U O L
GDQV OH WDEOHDX ¢ VDYRLU

e /HV HIRQ«UDWLRQV GH FRWLVDWLRQV VRFLDOHV T.
e /HV DLGHV ILVFDOHV TXL VH G«GXLVHQW GH O LPS"
e /HV DLGHV EXGJ«WDLUHV TXL VRQW GHV DLGHV GLI

6XOBDVEHFKLIIUMFHGWA&63RQERXWAGPRQWIBGW 0G H
1RXDBOOREMVDPLQHE «W B GDHH W W\ R XMW N AR W& PDWL1
HQ UHJDUG GH OHXU IDLW J«Q«UDWHXU O LPSTW HW

af A TeTUR txgA® ¢, T @AqA® I, ®BAI®E | 17 ¢t»
E' @ A ElhgGy-dAiteot

, G X3, %0 HRVR W L V DVWRLFR.QWRHJBN X @ L HILOVXAO H Y X HD P R\ H Q
HXURS«HYRHW®RLQGHBEOXV/HWUDSRIUMW® UD QBR @ H X O H PO
FRW LV DRRICRAQU/L ERCVYLLYIB®NY U R LWW U DALY R D JO4F F L G QWD
PDLY®XVOHLQD QF H RBHIQ RO L W ISTOEHOL TUXHH® H YAHDWL Q W@
FRPPOUDQRXODDPLOXBHYUDQR QW X HP\WN QM) D Q F{HO/ L P $i
QRQ OHV WUDYDLOOHXUYV

&HYRW LV DSWIQROIVY HP\E DRR.P 1D 16 « PR QW WHH F K H KFIRM) R P L
/HXKDXVVHVUD GDXQEWU\SDBRL QY HP ED X FKOAH K T P D RXS O
GHVUDVYQLROUPHOR QWH U IBHH FR W L V DADIHRYEW X Y DXWE &k F R X U
OF U « D WG RI® S OHRUB\R X V VBIN Q W U H SV S XEY DXWRPDWR'
G HIWHUQDOLVDWLRQ &HOD S3VH SDUWLFXOL2UHPHQ)

6«QDMIDQVSDHWYB B X DBMIBR.G 8 XE O L DXHHQ W U H S X Q BIWY I6Q WRIF UD W QITXHE HIILI
«FRQRPLFRBSRUW Qr HU MXLOOHW RS FLW

(XURVWIDMWUHY HQXH \6WDWILWWILFY ([SODLG

1RWDPPHXWQGHVDODIQHIW X Y HEDAME DLV VBIEL O H PYWIOWD PUE VP X FFR Q Y H Q V¥ RRO@\H
ULJLGQWRYQD®RVSD W [HPSOBWHSKIHE N HQ6 K DADGD U D E RRID U N HGQW W L WXQ\B RRQ'F
SHUIRUPPQGEERRDNERBRQRPYRD $GULDRQIDOHOUDXULKHOHADE W UNHW L GD. Q& |
LP S DFE®/D\UROQH®D WERH U L FRX U @BAEQERQRPLFV (PPDQXGIDHIDEUBHRRF
‘DYLG 6HIP\UROO WD[HV ILUP EHKD Y LAXD UMQHU B P SRRURDID@WR | (FRQRPLFV Y


https://ec.europa.eu/eurostat/statistics-explained/index.php/Tax_revenue_statistics?utm_source=chatgpt.com

/ HV GlLI«UHQMY SROATXHY SXEQNXHY RQVGRQE P IV HQ SOFH GHV H RQUDIRQY G-
FRWOMRQY VRADBNY QREP P HQVVXU GV EDV \DDILHV P MV HQ  XYUH SDU GA
JRXYHUOHP HQW -XSS« -RVSIQ 5DI1DUQ DB®JIHP HQW ) ICRQ 9D HABKIISSH ( Q
HBN HSUMHOMQW 0G GRQV 0 G FROPHQWAY VXU BN EDV VDDILHV YID WRA
GLVSRVWY

/D SUQASDBI H RQ«WDWRQ HWIRFDDV«H VXU GV VDDILHY HQ GHMRXY GH 60 ,&
SHUP HWEQWG DIBUMVTX ¢ @ VXSSUHVMRQ VRGB! GHY FRWDWRQV DX QLYHDX GX 60 ,& &H)
DEDWHP HQW/DSS@XH ¢ SOV GH GHV VDUV HQ ) UDQFH HWHSUVHQM XQH EDI
GH 06

" HX[ DXWHY GVSRUWY SHP HMAQAGH EDMWHUGH  SRIQW GV FRWDWRQV VDQW MVTX ¢

60 ,& HOYILRQ GHV\DDU«V PROEQN 0G HW  SRIQABN FRADIRQ
IDP LKIMVTX ¢ 60 ,& HOYILRQ GHV\VDDU«V P RQEQW 0 G

&HVWRLY GIVSRMY ROV IXVIRQQ<V DX HUNDQYHU HQ XQH MUKGXPURQ J « QDB
GeJUHWYH XQITXHD

IRV P LaADGV IHWBQW AEGIQWGLT « HQMYV DRRYWY «FROQRP ITXHV SDU H HP SG
H RQ<UDMRQ GHV KHXUHV VXSS@P HOMBILHY RX VRXWHQ ¢ GHP SELRXWH P HU

(Q FRP S@P HQW FHUBIQV P RGHV GH WP XQu«UDARQ VRQWH HP SWV GH FRWDARQ\
SRXUXQ P SDPFVQHWHWIP « GHQYILRQ 0 G HQAH HW P LGDWGV HQ IRQPARC
GHV GIVSRVWIV SUV HQ FRP SWM ,OVDIIWSRXU® | RXUFKHMA EDWH  GHV GVSRVMEV G-
SDUAASDARQ RX GLQWUHWHP HOWHWGHV LQGHP QWY GH TFHOAHP HQWHWGH UKSWMU-
FROYHOMRQOH®! 2Q SHXW «JDBP HQW \ DWXWU GOV 3(( HW 3(5&2 O\
FRP S@P HQUBLLHV BN WAHY UHBXUDQWIKE TXHY YDFDQRHV &( HADXWHV &( 68

$SU V VRXWV AV H RQ<UDMRQV B P ROWQMRVBOGHY FRWDWRQV VRADGN EDMH G-

HOYILRQ &HWM EDMH HVWGDIGIXWY @P IWH HQ GLRIWE SUD ®L G
SWRILDP P DARQ GHV [LQDQFHV SXE@'XHV GH / HV FRWDWRQV VRADGA
SDWHQADIQWL GH ¢ P LDV GHXWRY XQ P ROWQWTXL UMW H WHP HP HQ\
«BiY« 0 =P H DSBV FHV G«GXPURQV TXDQG QHQAHSUVH G«SHOWH XQ VDO
|WDQEDY QHQUHERIWTXH ~ DYDQWP STVWXU®GI LHYHOX 8 Q VBIHQUHERIW ~ GH SQXV
XQ(VSDIQRO  HWHQP R\ HQQHXQ VDU« GH & (

+DXW &RPPLVVDULDW ¢ OD VAWMV IDAGHW XY BRVEOWRULVHYV HQ ) MXQ B HGH
/IRIQT GX MDQYLHWBHSURJUDPPDWMR® QFXHEOLTXHY DUWLFORXUQDOQFLK
MDQYLHU
2&'( /HLPSTWXOHWDODLUHV «FRPSRVIGHDR® VKD B HY HRHS H U V R G & HWL T b W\ a3+
DOO®JHPHQWVGILWERRV 2&'( D¥YMUWOV


https://www.legifrance.gouv.fr/jorf/id/JORFTEXT000036526027
https://www.oecd.org/fr/publications/2025/04/taxing-wages-2025_20d1a01d.html?utm_source=chatgpt.com
https://www.oecd.org/fr/publications/2025/04/taxing-wages-2025_20d1a01d.html?utm_source=chatgpt.com
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/HALPSTWA URG X FWHRUWVHOQIMDLHQW LO O L® HEWRLW G
3,%U «S D UMW UHSDGPHYLVWERRQRBWYQDJHR\HPRQW
HVWHSRXEGHFHORHOPR\HQQGEHWBD\\HXURS«HQV  GX3,¢
/ $OOHPDJQH TXDQW ¢ HOOH HVW ¢ GX 3,%

/DSDUWKMN DSSOVXRBHNWQWUH SKWKHWW L BOHD L) LISV U H W
PLOOL® HXVHRYV 2XWOH QU Y HW X« O H YO« DV V GHYWHW MY B LIQQ

HXOHWH@EDUWLFXOLICEARNOWRWDPPERDMWEHOR 6 DVVDMMXD
FKLITUH G DIIDLUHV

SUQFISDX[ SW® YHP HOW VXU @ SIRGXFVIRQ  YIMRQ W\ QWK«WIITXH ,IWDS ,1 6((

0 DOW BXUSRIGV VXU DPIMW «FRQRP LTXH LOQ\ D SUDWIXHP HQASDV GH GIVSRVMI
GDIGH QDAWRQDGBN VXUFRHV 1P STW HABI P ROWQWGH FHV H RQ«DARQY HWIQ! « UHXU ¢
P LGDUG GHXWRV ,0SHXW HQ LHYDQFKH \ DYRIU GHV DIGHV ®FDBN RX UcJ IRQDBA

SRXU IOAWU GV HOWHSUMHV ¢ UHWMU RX VIOWR@IU GDQV XQ EDWQ GHP S®RL P DOk
FWH | VDO VR LTXH

(XURVIDOWY VXU OD SURGXFWLRQ HW RIHY«HR'S

"LUHF WL U BOIWLQDQBKEOLTXHY3 %2, ,) &)( b &RWLVDRQRIGBHY QW UH S
FRW LVPMQIRPQKR [R Q « U BWR XIRDQ. ERKHL | BJ B | 1 D LAX-OOHWIFGHIPL QD QBREOLTXHV $SEad

MXLQ ,QDSDH[HPSOHH[RQ«UBNIBRQ LV PWQRRMPHE) (SR XOHVQ W U H SUKD/GINN QUQU
IDLEOH FKLIIUH G DIIDLUHV


https://bofip.impots.gouv.fr/bofip/9617-PGP.html/identifiant=BOI-IF-CFE-20-20-40-10-20230628
https://bofip.impots.gouv.fr/bofip/9617-PGP.html/identifiant=BOI-IF-CFE-20-20-40-10-20230628

dhIALTJTUTS | A® ¢), B8 | ° AcBAdh Je® AL,
/| LPSBWVRF L «MW&WROOKMIUDQF¥RXYBU«VLGBQPRDQXRXBOU
/IHWDX[QLWXDMO«OH¥ DLW D«WS8URJUHVVLYKBE MW DYLC

G -WUHO HYWHPSRUDLUKPHQWRXOQHM D Q GHMV U H SADLIRRH/C
GHV LPSTWV VXU OHV VRFL«W«V HVW GH PLOOLDUG)

/H\GLVSRVANY&BGKF\8HR QP YK HWR F L «WHSU « V HIQQM QR ) L
HW +&63PLOOLE HXWRINSULQFGSDORMVWHD P H XD F UG GLLPY
UHFKH U FXR@DYR E MBHFBIH.D Y R U IOWHRIF D O L M QW DR®@ H 8 U R MG
UHFKHUWWEHYHORSSHPHI®BN / DWUGILV SR Y PWR U WHD/Q@Wn D V
WRQQDIBW3JLRHYFEQ RIDRXONHFWWXB\D UW L XX IUHDLY '
PDULWLPBG &HWGLVSRVRWYEDY VOBRO O G R/EHGEMH L P VKD |
VRFL«W«V GH ¢ HQYLURQ

di 1AISa 1dE" 11| getl, Ticcio ividkio 4, grige $1it Ast
T At, »eteltA8 $7 g t¢

(Q ODISUHSU«VHIWDUR®@LOWE® HXUWRRLW GX3,%HQ@L.
DYHFPR\HQ GHDPRQH X UR /D79$DXJPHQMWBHUIGHS UR G
U « G XQ.MR/D U J HBWXI D E U L F 00QOMH QB3R QF U « G X IOHYWR O X PG \D FK |
FRQYLHQW GRQF GH O LQFOXUH GDQV OHV WD[HV VXU

"H IDLOWYD D IBGHMOWUHS URVIOWBRWWD PPH WYV X UGN « G XFE
WDX§RXXQPRQW DVRMEBIO PLOOLG HXW RAUD Y DX[V W D X URDXW
PHULVR O DOHMRRIHPHRMAHVIOMBYURSUL&WRHYV XUSHU P H WG\
U«GXLUH OD FROOHFWH GH 79% GH ¢ PLOOLDUG

,O. DSDUDIGIXW  DXWHV VX[ GXIW P DIV TXLQH VRQWSDV FRQMG«WV FRP P
GHV G«SHQWHV VDBV FDU YMDQW VHBRQ DGP IQMADMRQ (MBI ¢ nDHQGU
VXSSRUBE®! FHMP STWXU @ FRQVRP P DARQD RX ¢ niSUVHIYHU FFV GH VRXV ¢
FHUBIQV SLRGXIW RX VHYIFHMP &RP P H RQ M YX @ \«SDIDARQ HOWH FHV GHX|
WSHV GH P HVXUHV QD DXFXQ VHQV VXU®! SOQ «FRQRP TXH ( Q LOFOXDQWAHY P HVXUHV
RQPROM¢ P LADUWEY VRIMKQHEDMH GH GH @ FROGPM

*)L3 %2, ,6 /,4p,PSTWXOHWRFL«WR XY «G LS/ O L CDXE @ @ « | GFHE H W HWEHRA H Q GHQW U H
% X0 OHW.IFGHPLQDQBXEOLTXHYV SCHGM MXLQ 8QWDX[GXLYS V DSSOELX®ISDU
G XU «V X GW B WW LFADHWU H SBWHEDORR L @V~ SDBHSHU VR GXNVL TXSHRKXUQ D LD [L P B®l

"*JLBWDWLVWLTXHV p / LPSTW VXU OH E«@BUW¥H
(XURVIDQWV VXU OD YDOHXU DMRXW«H 9DOXHRO®PGHE
+DXW &RPPLVVDULDW ¢ OD VWV DWW HIVHDHKW HDQWSOHBY LVHYV HQ ) WDXQPHD HAH
+DXW &RPPLVVDULDW ¢ OD VWW DWG HVH DKW HDWSLCHBQY LVHYV HQ ) WDXQHD HAAH
&H FRUUHVSRQG HQ U«DOLW« ¢

. 0G 79% HIITHFWLYHPHQW FROOHFW«H

. 0G 79% MDSHUGXHD} YLD WDX[ U«GXLWV G«SHQVHV ILVFDOHV

. 0G EDVH WK«RULTXH VL WRXW «WDLW WD[« DX WDX[ QRUPDO

8QH XWIWDK REHO N RLAU HVYWH M/ D XGH 9$PR\HBIQUD QRANMBD L VE B 0 HD LGH W D X[« G X IGMV
FROOHFWH GH PLOOLDUGY G HXURV ¢ HQ PR\HQQH PLOOLDUG


https://bofip.impots.gouv.fr/bofip/2063-PGP.html/identifiant%3DBOI-IS-LIQ-20-20230621
https://www.impots.gouv.fr/dgfip-statistiques-impot-sur-le-benefice-2023-des-entreprises?utm_source=chatgpt.com

& HWR\WKHO W L S@H WIDWFU «<KHQ IFRP SO HERWQ¥ L G « 8 R XM H Q W U HFSU
G XDXGLWXRQQDME'* GH\VW2BHRPLQLTHFKH O KKIRT XO HW
WDXJLI1«UHGWULFDXDKRFRYRMOFDGERQFU2W HE R R U
FHWRRHP SOHNMQFKRFROD VHWRE X QD L VWRIUH JLVVBURMV B F
VS«FLILTXHPXMQWUPDWAHVRGHRQYQH® X CHDOWHRXUB:
FRQWIBGX HQVHBEBOHB URG XL WYV HPEORIGXYWGHP PEBWR ¥
DGPLQLVWDMHLU@BNRPSW D E HOWHWWH U QHQH[SHUWLVH FI
VLIJQLILFDWLIV VDQV FRPSWHU OH ULVTXH GH UHGUH

/H FKRFRODW FRPELHQ GH 79%$D"

/ID79%VX0OWRKRFR®DSIM GGD ERAXS UR G % LMW QR LIUB « Q « | LG XW D
U « G XGLHV (QUHYD Q¥ KHUDVXO DRWR XU OM D RRQWH 6D XEL}
VU V LO HVW GHVWLQ« ¢ -WUH IRQGX HQ SseWLVVHUL

7RXWHIRHSYU D O IGBI W D L ®REEHR X FKPRL@GH JHWFP FRQVWI
XQH[FHSWIXRH@ R OW XBP SRV LMEKRIX | L F& MDD [« G XGLHV
VRXW«VHGHHRPSRUMMABLQY GH KRFRODWFHSWLRG[FH S
O HR/U D Q J HEMAR K M. FG MR HW D Xg L HTOX H O\O BV D ® B®IKE R X F K
SOXV GH FP

(QFDEH «ODQEUHFKRFRGDWVHPSOCOEQMQER°WBRQ Y LEGKMNL X B
PR\HQG@R QG « BOKS R XQHSR X OHHWK I VG B o T X HDW HFL | | « U M/Q SVEA
FKRFRODWYV WD[«V ¢

,ODXWXVSUHQGIQHRP S\WHH P ED C6QMIER ¥GHOSDUVBKARUD W R
KRUWWRWHBWERRF R GID/MXS « U ICHFXIOXHFK R FR @ R WR-P HVH O
WDXJH79$GHO HPED OGIVJES S O BWXHH QGR.GIEX [F R | | U IG\WIR - G
FDOHQGULHUV GH O $YHQW

SRXOHSDLOXFKRFRBQWYDQFKHOW LIBXFRQVRPPDWUIRG R L
&RPSWHU V LO HVW DFKHW« ¢ HPSRUWHU PDLV



di IALqIAWA® 1, Tt t» F¢

/HWQHUJRGMR XPLYIBW XOW L\8 D HW SDUMQHWDW «JRUYAE

MDD L GHWPHWGOH QEX EHM D[ F\R XXJQP RQ W DMRMEBIO 0G
V DIJQRWDPPHIHW « G X LOBILVFDGHWED UE X U BB@®MWHWX VD!
SURIHVVLRWQBQVWSRUNWHD YDXJLFRWRYHYWLHD g VERWA
GHYR\DJHXADWE XURAWR XW L HAXH O T XHAG X F WR RIQ[R Q « UD
H[LVWHQW «JDOHPHQW SRXU OHV DFWLYLW«V SROOXEC

/H\EDLVWH\WQ GEHRWD U IR LIVY RUDWBRQ VR PPDOERJE X UBQW
¢ IDYRUIFHHO® H QHUGKIFD UER QAN UE X HD/GWYEYHQWBR®Q!
S-FKHXUMHDJIULFXODQRPE HOHXWRP S «W L VPDY.MD{SR X0 |
DXWRPRELODXVQRPVGHO HQYLURQQHPH\OHP EBSHK WD « JLWLP
LQWHUURJHU TXDQW ¢ OD FRK«UHQFH GH OD VWUDW «

kALt ¢lg T¢l| E » tAy>sted @ Iett¢IviE 1, »HadOrsg 1 A

,OD XMQ | LQ FOGDED/S « UL P 2@/KKD D L GWRMINHY « UGHG L V' S R VTLX
QHVRQSDVGH\EDLVVEHYPSJRXG HFRW LV D& HRING HEVX G J « W I
UHSU«VHQWDLHQW ©®GSBQWLV VXU GLVSRVLWLIV

, OV DI IMHWHQUWHEP HOWG DIGHV GH Q VBMWXUGHV P MMRQV TX LOVHWGRQQ<HV 2 G
\ WRXYH (DIGH ¢ (DSSIHQWADIH 0 G BV DIGHV DX «QHUILHV LHQRXYHDE®A

0 G SRXU® SKRIRYRORA XH 0G SRXUGRIHQ SOMHXW P HVXUHV G-
VRXWHQ DX |HURYIDILH RX ¢ G«QHUILH GV 1LQDQFHP HQW GH G' (0 ( GHVDIGHV ¢ @
3RWH HAE @61 &) SRXUNBRP SHQVDARQ GH VHUYLFH SXEQFD ®i 3MQ ) WDQFH

& H U W DLEDVO \ \DWIHRX VEHD@WL O O K XOUN QY H DRX® KM QV 0G G DL
HXURS «H@®RHYWD P P ¥RQOVS R O L WL I XIHERFORP X QHIVID XP RL Q VO G
G DLGHVY GHV FROOHFWLYLW«V ORFDOHV

+DXW &RPPLVVDULDW ¢ OD VWW DWG HVHDKW HDQWSLOHBQU LVHYV HQ ) WDXQPHD HAH
+DXW &RPPLVVDULDW ¢ OD VWW DWG HVHDXW HDWSLCHBQY LVHYV HQ ) WDXQHD HAAH









ee

CopAT & T & ¢t Bt }TIdE T
%quéq, ®;A® |}Cc're:>|t NEg,lrlTﬂ" Feq At

| < VMLHGRQQH GRQF XQH SHWM SDUAH GH FH TX ICBUHQG / D FRGIPM VRGB! GHV P STW
HWFRWOMRQV VXU BNTXHY VDSST XHQNAHY H HP SWRQV HVWGH P L@DUG\
GHXLRV +RW/ DIGHV EXGJ«VBILHV HAHQ SUHQDQWD | RXUFKHWHA KDXW SRXUD 79$  ®A

P L@DUBV GHXLRV GH WGXPURQ GIP STW FRUHVSRQGHQAGRQF ¢ XQ mBLVFRXQ\
I\VFD@p GH

0 -P H DSBV RV WGXPMRQV G MVWAP H IIMFDOIWDQEDY tHWM ®f SULH GH @ &' (
5H HFRGH HWP DIWHQ ¢ SBV GH P 1lADUGV FDUNQHWGIP SRUMRQ SDU
WDSSRUM GE@P DIQH  $YHF HQ RXWH XQ M VWP H ®XUG HWFRP S®f H ¢ J«UHU SRXL
GV HOWHSUMHV

el AX" 1@ At AREN} ® AFEU, ®BEAGH It At »ete

} ®8 § i, @Bt} ® A Eq| ¢
&DFEHWQFKHY-WUHW FRRW: \WKHBRXOHNQWUHS OHWRXL S8
FRPSW D EHMLIQDQFRGMW Y FEIRP S U H QEHEM V KB\HO L P SOTVD O F X

G «FO DO D\ HMW « U DHAR Q W U [@OGIBYN Y U R QN0 H P IHE&N\Q WAHIVH €
GLVSRQLEOHVY HW UHPSOLU OHV GRVVLHUV G REWHQW

' DSUXQKMWXGHO 8QHXWRS«HQ QR FRA:WXH QW U H SIUDWHY
GHOHXRKLIIGHDIIDLURNW PLOOLBUBXURYRXWHDLC
HXURS«HQQHYY HCRYIIKRXIW DEYI HV WD RQVWLHMW X HBHQ W
YRLUH SRXOHSHWSWRJUDPRPGIN[WUDSRODQ® G DLGH
SHXMRQHFVWLPHMARYHW®H ¢ 0G /HFRYAWR\EB\O VW 2 PLH/ AD
JUDQFH SRXU OHV HQWUHSULVHV HVW GRQF SURFKH C

" X PIW GH G \BAQP STVFRYAM GH @ FROAM HABN FRIVDIRQY VRW P L@DL6\
GHXURV DX \RWEO/ HV WDV GH JHWRQ GHV DIGHY VRSV «®iYeV GH QRUBLH GH TXHDXH\
SRXUFHQWV 3RXU) IDQAH O &RXUGHVFRP SWHMP HE HMIRQ 0 G O FRAAGH

JHMRQCGH P LADGVY GHXWRY GDIGHV VRWKQ SHX P RQVGH ( QH WDSROQWRQ SHX
HMP HJC P 1a@DUGV GHXURY G FRANSRXUQ VBWEH @ JHRQ GHV P 1ODUGV GnDIGHVD

/HF R V2MR WVOIRXO «<WB®NUDHVWIGRIQ LPSHYW HDL G ISY XWNV UHNY W |
DXWRGH PLOOLBUBXURIVIDQ8QFRY¥™WRXMBRUW ODLQSDWOI
JUDQOOGYYHWIVWUHWOLHYWOD WkRQWULEXDBWMHVLQLWL
SHUGX

20LYLHU UHGRXOHV -®IGHHVDBBHREWUHSULVHY }} G [FXERIG BD U OW
"LHIJR$QG UQLDUH LNH. Q HP 2Q® U YR WZKWDAR P S O LDR\AB ¥ HEG( X UR S HMQV H U B D ILWHR F
RGO (V(XURSHDYOLDPHNUALHU ,16((/HHQWUHSQINDHIFHGLWLRQGRQQ«HV O’BS$GH
HQWUHSULVHY HQ JUDQFH V «O3YH HQ ¢ PLOOLDUGV G HXURV


https://www.rexecode.fr/media/documents/reperes/reperes-7-aides-aux-entreprises-en-france-juillet-2023
https://www.europarl.europa.eu/RegData/etudes/STUD/2023/740076/IPOL_STU(2023)740076_EN.pdf
https://www.europarl.europa.eu/RegData/etudes/STUD/2023/740076/IPOL_STU(2023)740076_EN.pdf
https://www.insee.fr/fr/statistiques/8681343?sommaire=7667330
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/HV\VW2aBHXIVWD GXGHMHR P E U HX|[HBNUY HRRWP S WHH @GX¥ ¥R % WY
SDUIPIO/ORKOWHPDQGHWDLGHW HXS% QDO DHIU( ,C8H XX\
DYDQW B HHW IVIHFW HEKDW [HP S GHHX [T X IV R QOWP L H XR U J D Q LH/
PDWLBHIREE\H@IHS UHVWOR® <« W, W XWMQ W U DG BMIUH @& \D X E [
SDU[HPSOKD QCQH QWUHEWOQWH.E DHMXEYHQBRRIQQD QKA
DFW LRQ H OXH) DIDW VBEHIW R X WDHO R X J O R E DOD M8 XD GFHMW« B +
G L VW R UVQ WRIJAW HXFR/Q R P L HWAG XOL W | L FOHOL W@ O RE KRB ISH
GDQV O «FRQRPLH

&H V\VW2PFHRP S OH$K QD O DWW VQWW U D F\8 HYOLDYED Q F$R X WD |
LOQYHVWLVVRPNOXWNKQWUHSWEVEBXS DG LQY H\)W DWW PHAD O |
VHIRQWXUWDEDVIEHWO«PHQMWSREOKY J«Q«UNXQHDSSUR
FRQVHUY D WUSILANHQV DSSX\\D)XQ@WHW DXJ LP S AMWVD LG N R QD
GLIILFLOHNQ GIQAR P S V& ID QWHR/R GO L V D WILRMYF L 3HIBIGEHX Y
Q -V R Q QXRXYDW Q F RRIEW H QMHFR P S O HELXWAX W 2 PLY/ FSCRQU §
VXUHVWLPHU OH SRLGV GH O LPSYW DX ULVTXH G XQI

ef IN1gIAT A A® 1, »e <A

/ H[LVW 8 Q@AHBINMQ | V@ X Y FKQWL O R/R Pl X V W X Q BRWPGI H[LJI
PRUDB®YHWWHQWUBSUY VE HWDR\EH HQ W U HSBLH/HUIRDW GL-
FRQWUHSDBWEBRUPSDW[HPSGHIDUD QW LHNS BRGHP DL Q\
G DFW LOQWR®WP Hn DWMIBIU HQ G VH WX | D LPAT X I MH XMW HIGI Q G B
& HWDVGS U R FIRM U S\W « V H QXWHR W F K L BRIHLUV G T KF KR P P i
GURLWH

(O OMU D GOQUW | O K 4IW H V VAVEWD KIS ITGKHS R V W XK )OHD H P S\OHRL« J R
HQWO HWDMHNQWUHSELWWWLGHPPXQWEVXUGH®XLVXHO |
+RPPHWUD Y D LOOBOUH@WROEOE D L Q WEHOQ H P SEOVRIB R Q V « T X KB(
G«YHORSS HMHHMIVE R Q QHD Q WKO WE YEMRQRP LT XW DWW IF D G
MX UL G BRQHT OV &HF U « FUHR/H L O O HRRIHG/L WELRRQAL BGRK WX HO |
HQWUHSSURWY?2 HOQY WY HQDBQ\WQU 03H D UE 1BV D E L WAUDHE ROU
U2JOBXMHMWHLO @H X5 SOLFIPWLRGF KR LS DW HYD J Q D QB
HQWUHSULVHV GH FKRLVLU OHXUV DFWLYLW«V OHXU\

&R PP K « Mty R T XGxHWD D L G B E DL THRHIBM NKIQ IF R Q W U H SFIHDED ¢
LPSRVLW&RBQUDRQWHYEFRQW U H SD X QHRH) W U H SD W E M\OH QQ
ORJLTXKFRQRP L QXN K L T&HHONDU D &/X. IP\§ O H FOHIQRWQ W [BW U R Bt
PDOVDLQH GH O <WDW

ef
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eglAJ TV Arsith 1§ qEQ<T ¢l REA® ¢

&RPPHRQOK RLMHWRRH [LVWGEIGSFUH 02 Y H PHVBWRR P SHQV D WY
LOQWULQVATHEPX Q@I WUDBHMDGWHVWERQV L G « (SIDE &S
OHWDQODREH RY R TX¥HH | | H® \D X E DHXI® HP D X Y D ID\VOHO R F GWQ
G« SHQYXE O L TOKEH R X LOUID HY L EG. MO/ F D DUIMQ® O IXUGL V V )
O LQYHVW LONOVHHR bl DEW X V WX.QH-PWP L[ WR R QY H & ¥grk | D \VOMBI «
GDQV OD JHVWLRQ GH O HQWUHSULVH

/HWRO X WS RRVR VBI®H DS S RBX8« Q DV HW U D L WRLQ\WID DE V »
SURIRQ&¥V\VW2P$X FRQW U BIOWCHAN M R X W& AR X Y H DR KGH
FRPSOH[HWRSSBURGHQWIHW IO LUWBU«Y IBBHWHFRPPDQGD
5HPDUT X D E OM[AKHDXW VAIOYHR X EMX.FXGHEL G X DKM Q@D UD Q ¢
GH QRWUH QDWLRQ FRPPH G«FULW GDQV O HQFDGU«

/ LPSDVVH DGPLQLVWUDWLYH

/HV SURSRVLWLRQV GX UDSSRUW GX 6«QDW LQFOXHQV

e XQH QRPHQFODWXUH

e XQ UHJLVWUH VLPSOLIL«

e XQ UDSSRUW DQQXHO GX +DXW &RPPLVVDULDW DX 3

e XQ UHQIRUFHPHQW GHV SU«URJDWLYHV GX &(6(

e GHV «WXGHV G LPSDFW ¢ KRUL]JRQ SOXULDQQXHO

e« XQ MDWHVW 30(D} REOLJDWRLUH

e GHV HQFDGUHPHQWY GHV FR%WV G REWHQWLRQ GH'

e OD IRUPDOLVDWLRQ G XQH GRFWULQH

e XQH QRXYHOOH 'LUHFWLRQ J«Q«UDOH ¢ %HUF\

e XQ SURGXLW G «SDUJQH %3,)UDQFH

e XQ JXLFKHW XQLTXH VRXV O «JLGH GX SU«IHW

e OLPSRVLWLRQ GH FRQGLWLRQV G «OLJLELOLW« KR}

e GHV UHYXHV GH G«SHQVHV

e GHV SU-WV JDUDQWLY SDU O <WDW

e GHV U«GXFWLRQV GH SODIRQG

e GHV H[FOXVLRQV GH GLVSRVLWLIV

e« O RSSRVDELOLW« GHVY GRFXPHQWDWLRQV

e GHV SURF«GXUHV U«IRUP«HV ¢ ILQV G REWHQWLRQ !

e OD SRXUVXLWH G XQH U«IOH[LRQ VXU O HIILFDFLW«

e GHV REOLJDWLRQV GH UHPERXUVHPHQW

e GHV H[FOXVLRQV FLEO«HV GH GLVWULEXWLRQV

e« GHV FRQGLWLRQV G «YDOXDWLRQ

e XQH PLVVLRQ G KDUPRQLVDWLRQ GH OD P<«WKRGROF

e« TXHOTXHV «YDOXDWLRQV HW UHYXHV GH G«SHQVHYV

e XQRHVXYB«FLIISRXDHURXSHFKHOKQYLVLE O HIXE B WO K
G DJDFHU OD FRPPLVVLRQ

e VDQRXEOEHHWGAMQNLPSOLILEBWLIRG B HWWRMNAKHQ G DX
PRGHUQLW« ¢ LQFOXUH GDQV WRXWHV OHV SROLWL




&HWHFRPPDQGDWYRQMIMNR QG XHORLGWKSDSLUBMWYF\FODX
VRUWILHOIEUR\HXSMHQOD TXHEBOMU IJHQMD HWVU FK LYHUQLWLY,
IDX®«VRUPBSDVVHUQHDXWORILTXX RQ LOOXNMWQMS S D UH
QHWWRKDXMSHHVVKRQDQFH IORXREWURQORQRE®HUH«V X
HQ TXHOTXHV PRWYV

6XSSULPHU FHVY DLGHVD U«GXLUH OHV L
$XIRQ G D XWH5 « ED U U IBWHYHEW ] CHIR W L TIXGHH [ W U IHRDREEWR W HOX D

OHNQWUHSWERRB ¥ H QWKUDHHWU DHLEANK [ O H XRIO/LHQ MWXAINX L S8 W .

SURGXLWV HW VHUYLFHY OHXUV LQQRYDWLRQV

&HWMSS URPDBKHMWSURSRRXHYRTXGH)RPEUHXRHYO DODG H
DSUR SRMQM D * U MQUR FOQ « U D WILRIGHIM D H | 1 D F HSFDHJIDW O FEEHT
U«FHPPHIHW ) UFRWQ R P L T XBIGIHD « Y R T XM D G R XEI®DH H P H
1RXWBURSRVEEED SWLO/ DS SURMPKHEHU XQDPMRB P SOH®\
O <\WDW HW OHV HQWUHSULVHV YLVDQW ¢ OLE«UHU O

20LYBHHWPHWD EL HQ\ 7UDQV 'S D b MQFHD X DAHNRIQG ISX E O L TDOHM QW U H S UXLQ/HE W W
G«PRFUDWLTXH XQ JDJH G HIRFFEMN« «FRQRPLTXH

,ELGSS ¢
5RELQ 5LYDWRQ 9L QFIHEXW WD YOD § &ORUDIN IVRIQ /
OHGHH 1RXYHDX &RQVHQVXV HXURS«HQ HW DRYAR

eh


https://www.generationlibre.eu/liberer-lentreprise/
https://legrandcontinent.eu/fr/2025/08/29/nouveau-consensus-europeen-contretemps-francais/
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&RP P HQWHQ SIDWIXH RS«UHUFH / LEEHUGHDOT XL HI | DFH VP X®Q«P HQWGHV [P ST\
HWGHV DIGHVD 3RXU®N DIGHV SSIRAKH HQ J«QuDOSLRSRV«H FROVMM ¢ GHVFHQGUH
©® OM QQH SDU WQH SRXU IGHQWIHU XQH @AM GDIGHV nilQXWBMD & HVWSDL
HHP S®! @ SIRSRMMRQ G(GRXDUS 3KLISSH H SUP «H HQ QRYHP EWH
IGHQWIHU 0 G GDIGHV ¢ VXSSUP HU HWHI IDFHU DXVBQWGIP STW GH P DQ2 U+
VP «WITXH & HAADXWWLFH@ SLRP XH SDUFHUMIQV JDQGY SDARQV

-DL«W WP RIQ P RLP -P H GHFHWSH GDSSWRFKH DX VHIQ GH JURXSHV GH WDYDIOGH
GLULIHDQW ( @1 VDY LH WDSIGHP HQAP DDIVkH HWG«TFDWM (@1 VXSSRVH G DERUG XQF
DQDOWH GH FRYAN E«Ql LFHV GVI@H SRXU FKDTXH DIGH ( @1 GRQQH VXURXWIHX ¢
GHV GEDW DQIP «V ¢ FKDTXH IR TXXQH DIGH HWDERW«H &DU FRP P H ®f G
MVWP HQAMDGDIH  miBDQV FKDTXH QIFKH IIVFDB! 1O\ D XQ FKIHQ TXLP RUG } $\WH|
QDWUH®P HQW GV GLUIHDQW RQW WIQGDQFH ¢ VDRDDMHU GV DIGHV GRQW G
E«Qu! LFLHQW & HVWG DIEBXV/ SDU DIWP HOWRJIMP H / HXUWDYDIOHVWGH G| HQGLH B
LQWU-W GH BXUHQWHSUVH  FRP P HOWB! BIXUUHSURFKHUD

) DELHQ * D\ OXLP -P H WDSSRUMXUGX DP HX[ DSSRUMAQDVIRUDODX] 0G HW
DXWWL GILHAWIXU HWDPARQQDILH GH O~ XP DQIW  DQRHQQHP HOQWRWDQH RILFIHOGX
3DUALFRP P XQLM DXTXHOLODSSDUAHQW ( Q GLILEX®Y 11QDQA2 UH FKIRQITXH LOUHERN
DXMRXWGKXL 0 GDIGHVSXE@ XHVSRXUXQFKUILHGDIIDULHVGH 0

I RV SDJHV GH DSSRUAQ DALHWHQWSDV FHV DIGHV ¢ @ SUHWH QLG DIGBIXU/ BiXL
DEVHQFH VRVD®! GH FRQWHSDUARY 2 Q SHXWFRP SUHQGUH TXH B GLULI HDQWQDIWSD
SDUAEX@ UHP HQAIQWU-WE FH TXH B Ve« QDWAXUP HW GDFFHQW/XUVHV SLRSUHV DIGHV

3DUAU GH O{ MIBDQW DERXWIV IO« YWVREGBP HQW¢ GFKHF 2 Q IQIWHQ J«Q«DO SDL
FROFOXH TXH B VXMWHWWRP S®[ H HWT X L0l DXGUDIW IG«DBP HQW [ DILH XQH «\WGF
SRXW«H VXUFKDTXH DIGH 2 Q DNRXUQH HARQ SDWH ¢ DXWH FKRVH

/ XQITXH VROMRQ HWGRQF GH FKDQIHU ®f SRIQWGH G«SDUN ,OGRIW-WH @ SDJF
E@QFKH / H SUQASHD 2 Q VXSSUP H VRXWV BV DIGHV D SURU HWRQ GWMLP LOH HC
IDFH XQH @AM GLP STW ¢ GXILH GH P DQI2 LH ¢ REWIQIU XQ HITHWQHXWH VXU B\
HOWHSUVHY 6L FHURIQV GLVSRVMIV VDY? LHQWYLDIP HQWP SRWEGN ¢ FRP SHQVHURX
YMDX[  SRXU FHURIQV VHRMXU/ L SHXYHQW-WH P DIOWQXV RX UHFRQWXIW DYHF
ELHQ WAJXQH REQI DARQ GH 1 LQDQFHP HQWSDUQP STWHQ [DFH  &HWH ®RILT XH mEXGI H
EDVH ] «URD HWDW HP HQAXWIV«<H SDUGN HQAHSUMVHY WD «\W SURP XH U<FHP P HQ)
SRXUQ SDUQQWIMWO RQVILIQH

OLQLVW2UH GH7®DE®GKDWXGCHY WLWUHVDRYWY HQ
6RFL&RXYHDWMRXURBOPD@RWSWEXEOL«V SRXXIQNLUD QM XGIHD PLOOIGRRMPSO
O DWGHBU«VHWMRWLPHIW[HPSODAHTMHQDLSWURHY W LWAHSV H VIVIHG 6\R QRIQG L V S B\
W LU BDIMHLHXP RV R\HQ @GHO DISGHOHYV D XW WHWWIHSW « VHRIMHV LPHIV[HPSODERPAS)
SXEOL«V GH OD 6RFL«W« 1RXYHOOH GX -RXUQDO O +XPDQLW«

,LQVWLWXW QRRBIHW@EDVH J«UR G«FLGHQRWRXG @ DPOLRQW U L QMFHRR O DV



https://www.culture.gouv.fr/Media/medias-creation-rapide/tableau-des-titres-aides-en-2024
https://www.pappers.fr/entreprise/snjh-societe-nouvelle-du-journal-lhumanite-562085308
https://www.institutmontaigne.org/publications/budget-base-zero-decider-sous-la-contrainte

,Q D GHU U LPHWMSE UR PKHF R Q Y L FIVR URV@H P D U F K/ VS U L RBWDL
O LPPHEUMRUWWKOVPHLOORRQH2GHD O 08 MMV VR XUBH M
SHXWYREHD QRP D GXHAW XIQEQWHU Y BRRQREOM[HP SO B Q@
FD@ H[WH U Q@O DWOWH ¥H WLV H U Y 16 @ WIYRIGN U L F WM R VG i
PHVXU«H HQ WHUPHV G LPSDFW

&KDTXH DLGH HOOH P-PH GRLW GRQF IDLUH OD SUHXY
GH VD SHUWLQHQFH FRPPH FRUUHFWLRQ G XQH DQF
GH/RXWLLW¥W ¢CXLDIIWK HEOKHQGXELWD ES®G XYY VO

«FRQRPLTXH RX VRFLDOH TX HOOH Q HQ G«WUXLW

(Q FDV GH GRXWH VXU OH SRLQW RX HOOH Q D SD\

f elAlql, »f, gA®

3DUWBRSWLQFVLISHMSDK RQXSSUOPHQVHBHDH ¢ GLVSR
G HU « G X FWE R@® TRV X E Y H Q W.IGRHIMW B HX@\HXY H Q W GH U § R
D\DQWLSWHXYBGLVFX®HEDSHUW L QHVERHD Q L P H PIHRIM S W
UHFRQORWFPHKWLQHVHUD LHIMR Q FHUQRE M HE MFIHI W SWHD VG
SU«SDUDSNIORSDMELQLVVWHHFRQRREHYLQDQANBHMHS URSF
DX[HQWUHSXQVHAK«POHEDLVVEYPSTWNISXLV¥RPSHQ \FHU
VXSSUHVVLRQ

'DQVOHMDD L GHWDH X WDHX GHH Q M OGIAVF HV V L VBIRX B RW Y RV
VXSSULKQH HIR@®WWVLGHD DLV F D OERRS HQB H K R&JWM QW U H ¢
,OV DIGWO DU «G X FWALHE®R W LV D WX.B®® W U3D W D O D LAHP\H H QO
FRPSHQVPIMWQHEDLVEH PSRXGHFRWLYVDWORQ Y DXLOM | | HWML
G«IDYRU®DEBCOHP SHHRAT X D O L(IQ @HR X U UDQUWA Y D Q F WIINHU D LSADA®
UHG«ILQEXQREWDHIRFRPASOBWMHVWEBHD LPYKOHHYHB
LQFOXOQBW«GLWPSTWPSOBXOD «IRUBKFHVVDXUH GHQHS T
O LQFOXUH GDQV OH S«ULP2WUH WUDLW« RX GH PDLC

/HVDXW UBIVG HYR X W H P E O H«@W J L E®HHWW D LSQREKW U R@WI U D |
V«SDU«PH®R®PHFHO CHRWQFHU@HYWD Q ®F WHSXEOLF\W1&
DXGLRYL\WPHE@OREDOHPHRDW VE DLGHMSHXYH@WUH RE @
O HIIDFHPHQW SDUDOO20H VRQW GRQF

o 0G GH EDLVVHV GH FRWLVDWLRQV VRFLDOHV
o 0G G DLGHV ILVFDOHV HQ LQW«JUDQW O HQVHPE
o 0G G DLGHV EXGJ«WDLUHYV

(QVXSSRVDQ@W 0G GHFDWUAMS«FLILTXISR XU U D+\W @MW U\G
S«ULP2® DD F\HWRWQAFQYLUR®LOOL® WXWRED LV BGHLP S T’
VHUDLHQW SRVVLEOHVY HQ IDFH GH FHW HIIDFHPHQW (

6XWHODRHFKQLOXHIDFHEBIQIVO® A®I$ HVE DL OHE\WR XWGECWWYRGLILF D @WHRAKR Q WU
RUJDQL\GHN VY F X ULRVWL BWHR O O HF WEFRIQWV ¢ WH Q & [IDFWHSXEFOGHYRPSHQWFHWO XY X O 1 O
WHFKQLTXH VDFKDQW TXH O HQVHPEOH UHVWH ¢ VRPPH QXOOH SDU FRQVW

el



fc

(QIDFIFRPPHQORBRVUXSSULBHSULQFLEPX[WMS URG X F W RRA
FDUD F\@WBVIWW @ D U J H PGIPR Q VBUK \QR WD P P B FW G HO & 6
DVVIAXDRKLII® 1D GWB\HQW U IS 8REDHE O HOP KBGHW P S @ MS/O
WRI[LTXDWP OIQYHGMR XWRO@O$ (U«VLGHD KLVW RIUMXTHHMD
SURIHVVLR@OFRQO LHERYERRHH QW UHSTXVHYDMRX®/MDY D
IRQFL2SHXWWUHIDOHP WQXWSULP «) UDMR XWTXG\® T XBIX'W
VXSSUHVVARPYTMDLEOHQGH P HR@B/H XWO O « GHIU PLO O L DU
LPSfWV GH SURGXFWLRQ TXL S2VHQW VXU OHV HQWUF

JHW DG[ L P SVXVO HWR F L «SRAVU D DD H P+MVQ Wi G XGLHW ¢ F HT X
SRVLWLRQ@QPUDQOWJI2UHPHMGWY VB PR\HQ PRQGLBAH
VHOA@&'(/DEDLVGEX D X[HUWWEW UW D L QHPBI\G MH OFORFPIHE
SDMQKDXVBHO DVVLHRMHVE X[ LFAVSW REDEXHI BDUWD Q© Gl
SURIIGWMW QW UH SRILOW Y Q D WL RIPIHIMWH YU H Q GIARP SWH W
HITHOHERQGBRUDEBHYV X WH SU WHQOQMDLVEH PSEWM 0G
HQYLURQ

/HV  PLOO L DJHEAW DR HW W UBHEIW VAU J H P IDGRAR Y2 &/,
WUDYDRXVSURSRVBOPDLQWHXIWDEKHGHSDLB HQVHRHE
SU«O2Y HPIHVOARVILYXWU D YRGB O X SBURVG X L& HQ@ WR LIARMW L V |
UHW UDAKY R D JBIF F L G H6QXW U D YIDRLIO D GSWRIHV VLR QQ H D Q&
VDODUDENLVH RW LV DWHLRBIRWY F H Q WXUOKHB/U H V W DXAQLLRYGHU
TXVRQ@W¥WXHO QH® B Q F&MHWHRR W L V DWRLFR. @RDIHW H O 2 YSHROW) \
GHO LPS§W\VQRWDPPHMHWD\GH¥FRWLVDWHREWDQFKBIDPL
GRQW OH PRQWDQW V «O2YH ¢ 0G

/HW U D Q VIS\R UMK W R @ R/IGMS R O L W B KEID. TEXHRF D WKLR.QY H U L
HV@RJLTOHY XSS ULPHIOHPEBWD [IDW VR F IVHWDH X L G 6D O D
YHUVHPHQMN VW RIS/ SDUWLF LISD WLRRIW F R Q VW UPRAWLLA
&16$(QILQBRQWULEBXWLRKUH QW R AMOWHKS SULRAQ@H-PHWHP
TXHOHDLGHWVRFLEBQOH DG UEHX QWH IR QWIR E BSXIE LV SR VE
PRQWDQW WRWDO GH FHV SU«O2YHPHQWYV DVVQE VXU

/HV 0G UHVWDIB®RWWYUDSHQWHWAMUEHG X IOHAVR W L V D IV XVR IQWBL
O DV YV XUBIGPBIGALHH ¢ HQYLURQFRPELQDGWRHF HV XI
SHUPHWWBEDLWBH OH FR-W WRWDO GX WUDYDLO GH

/DWD[HRQFLHMHOH PSR UUW P LQWHRRK«UHQWHE LPSRVGWPR Q D JHVO OB{F W 0L
SURSUL«WDLUH OD SULYDWLVDWLRQ G XQ HVSDFH HW GRQF OD SULYDWLRQ
2&'( 1HZ2(&' GDWKD JKOVIKME L O L' QDWW FW B 8 R WD B WARU O G ZARSAP X Q L TOHS U H\
MXLOOHW

&HUH O L BRIXW WPB PR~ W WHR W D O M SIS Q WPR \H Q Q XQW D X V¥ HX L Y D G3HHIAR W L V DWRLFR QX
W L\G HOHD H W U B QUKIG X L \DIB@WEWD R 6 *D O O RDXHQ D Q F H 8 H § MW DHLW GWDO « F /KW H. QD Q F
GXV\VW2BHV D QWK CHUPHW® D VWXHY HQVHBE®RW LV DWRARQWRL\HRUW K@ L T X H PBI
WUDYDLO HW TXH O LPSfW GRQW OD &6* ILQDQFH LQW«JUDOHPHQW OHV S


https://www.oecd.org/fr/about/news/press-releases/2024/07/new-oecd-data-highlight-stabilisation-in-statutory-corporate-tax-rates-worldwide.html?utm_source=chatgpt.com

/DEDLVWVRIQMRGEWHPLOOLG DA GNMY LP S BMY P HWG/RIQREQN K |
ILVFDO VDQV SU«F«GHQW VSHFWDFXODLUH SRXU WRX

,PSTWV GH SURGXFWLRQ HVVHQWLHOOHPHQW OLPL)\
e 7DX[ G LPSTW VXU OHV VRFL«W«V DWWUDFWLID
e %DLVVH GX FR2W GX WUDYDLO GH

/H ELODQ VHUDLW OH VXLYDQW

6XSSUHWIRQ G DIGHW 0G YDIWVH GH | \MFDDW¢b 0G
&RW/DWRQV VRADGBNV P STW GH SLRGXPARQ
$1GHV IMADBNV P STWXUGN VRH«WV
$1IGHV EXGI «\VBLLHV & E H
IDP 1@
70 HV DWRH«HV ¢
&DVW VVS«HLLIT XHV MXVWRORP 1HH\DX
WDQVSRUWV
S&RW/DWRQV DX WAH GH
MOWXUDOARH P DDGH
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/ HINDFHPHDQUW CGOROWUIHHB UL QFWIB 8 D W L HHRPHRBRWO@B O X SO k
VHFWHXOWBW HP S OHD/F W HXQE X V Ve HIVHOD@WH WX HO TR HG IPD |
J D J Q HIEDAW J H -HHIORAS JGAS U R G X FAME RYEWW U D Y B H@ W U H S3X6V7
RXGHODHVWDXUY R WHIRHMD XG[H 9D X IPHQWBILWHR YOO H RD L
G XYWDLV\GHU /HVD JU L F X OFRRHQMIN DAQHIQDAK V G HH ¥ R 72 B
FDUEXUDQWRXBHUWDGER®*$ PDLWRLHQMNPSTVWWHSURGXI|
GLVSDUBDWHRHOXSHUVR EQHOVUIBDUQDHWRPS«WLHDYDWSR
OHXUV FRQFXUUHQWYV «WUDQJHUV

/DSKD\GHFRQV X 0 VG RBWR® H \& WU HQBIRIP S U « K H G\HIMR QH B/
GRXEBHDFHPNMRWHNQW U H SHB/ B8 S R GWHY B Q WDXVHXOAW H BF
G LV SRV IHDIMHMAFE HP L H XQ HWV W L PIMELHY DV V XTXHXOQH F W @& MAR
SDWRXUGHDMDQQWDXB« QD CSV@ 16 R X EMIHD FHP & WW Y HFW
SDUWLFXOLRKPHIDHIR QF X U LHQWFHDWLERROURDW « FH VWi
HVW G«PRQWU«H FRQWLQXHU ¢ GLVSRVHU GH GLVSR\

/H GLDORBIXMRXYHYWIDHRUJDQLVDSWLRIGV VL R GHYW O@GLVF
QRWDPPBIAHE3O(HW 3 TXRQWQU JAM SU«VHEORXDMEL ULJ |
G HQWUHSQHYKNVEHF R QV X O WHIVBY kR RD G HW U FPLRL WV RIX Y H
H Q WQ KWDHRVQ W U H SHMD YA BINE'G « U D WSLRRXQV D O OMII |HBEXG LV S F
HQYLVBIOXNRQFWGRIQDNDLROEXVHFWKBXDFW L/HMRYIDQLYV
G HQWUHSUHQHXUV SHXYHQW DORUV IRUPXOHU GHV F

e %DLVGHWSRXFH RWLYVDMLURUHRWHIOHRSRV&HPYHO
GH EDLVVH FRQVWDQWHD

e ODLQWGE KK@H GHXIXIODQLPHFROWLQGLV SH QI\VGOREGOWMH I L
H V@ P R Q WREMIHFW L $BRB®W D OGV X\ L HNH Q W X H ODYHHA
IRQFWLRQQHRIRYMNLIQDTRB@R S T\W XF R W L V DRADLLRQQWR |
PRLQV GLPLQXHU DILQ GH UHVWHU ¢ HQYHORSSH JC

e 3URSRVLWOQROWL2GHWUDQVIGWMLRQVWaRHO DXWADD HQ
DFFRPSDJQHPHQW

(QF D@ HG « VD F FHRQU\EWHIR/U J D Q L V BYH. GOQNK Bl LRXE L HRHJ H W RR
FRQFO®WIEIK « AL LW LD GHRISQWES L T X & B WRRH) W U D P © RABIX
RUJDQLVDWLRQV SURIHVVLRQQHOOHY XQH REOLJDWLI

/H GLVSRVLWLI VHUD GRQF DMXVW« HW DPHQG« DSU?2V



fglA1qig <1t 1. EGst
/IDPLVHQXYUBRXUVBDL GH QU/H D G IGHX QU R NGHHWRAH L Q D Q F#i
GLVSRVLWLI VHUD DSSOLFDEOH G2V O DQQ«H VXLYDQ\

e / DMXVWISRISQWDP2aWIWMHADHYRFLDWD KUV VL HOHNVIBY P S |
V X O HAR F L « ARW L V DWRIFR. QIZPHEV] @ M U R G X F WR RRU H QIE@W'
J«Q«UDOH GH OD ILVFDOLW« VXU OHV HQWUHSULVH

e /| DUU-W GH O REWHQWLRQ GH QRXYHOOHV VXEYHQ"

e 8QSODBQWUDQ VIRXIRHIX EY H QWM [IRQNVD QQF B '@ H° D L Q WALIHE
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